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 Section A:  Answer ALL SEEN Questions. Total 40 marks

Question 1. Using the case study provided below and your research answer parts (a), (b) and (c)

Case Study
Case Study: A Tale of Two Nations: Ghana and South Korea
Todaro Michael, P. & Smith Stephen C. (2020), Economic Development,13th ed., Pearson, Pages 642-643    
                         
(a) After its independence from Great Britain in 1957, what type of international trade policies was Ghana following and why? Examine the reasons for unintended effects of these policies.                                                                                       (10 marks)

(b) Discuss South Korea’s international trade policies and their effectiveness in achieving economic growth.                                                                      (10 marks)

(c) Given the relative experience of Ghana and South Korea, what advice on trade policy would you give a developing nation in terms of using import substitution OR export promotion policies to improve economic growth and development. In answering this question discuss the advantages and disadvantages of both policies.
                                                                                                                (20 marks)    
                                                                                                                   
                                                                                                         (Total 40 marks)
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